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"To Havk anp 7o 1Toup, nll and singular the anid property unto the Morigagee, its successors and aslgns forever.

“The Mortgagor covenants that he is Iawfully sefzed of the premises hercinabove deseribed in fee simplo absolute
(or such other catate, i any, 0 ia atoted hereinbefore), that be hus good right and Iawful nuthority to sell, convey,
or encumber the same, and that the premlses are freo and clear of all liens ind encumbrances whatsoover except aa
herein otherwise resited. ‘The Mortgagor further covenants to warrant and forover defend all and singular the
Dremises ws hereln convoyed, unto the Mortgage forever, from and ngainst tho Mortgagor and all persons whomsoover
Jawlully claiming the samo or any part thereof,

"The Mortgagor covenanta and ngrees na followa:

1. He will promptly pay tho principal of and intercst on the indebtedness evidenced by the safd note, at the
timo and in the manner therein provided. Privilege is reserved to prepay st sny timo, without premium or fee, the
entiro indebtedness or any part thereof not less than the amount of ons installinent, or ono hundred doffars ($100.00),
whichover is leas,

2. ‘Together with, and In addition to, tho monthly payments of princlpal and inferest payablo under the terms
of the note seeared herey, he will pay 1o the Mortgagee ws trastee (under the terms of this trustns eeeinalter
stated) o the first duy of caet month until o i note i fully paid:

(8) A sum equal to the gronnd rent, if any, noxt due, plus the premluma that will next heconio due and payable
on poficies of fire and other hazard Insurance covering the mortgaged property, plus taxes and nssessmenta
next due on the mortguged property (all a8 estimated by the Mortgages, and of which the Mortgagor la
notlfied) less ll pums already patd therefor divided by the number of months to clapse before ono month
prior to the dato when such ground rents, premtums, taxes and ts will becomo delinquent, such
sums 10 bo held by Mortgngeo in trust to pay sald ground rents, premiums, taxes and gpeclal assessmenta,

(b) Tho nggregate of tho amounts payable pursuant to subparagraph (a) and thosoe payablo on the note secured
herehy, shall be paid in & single payment each month, to bo applied to the following items in the order
stated:

(1) taxes, spectal nssersments, fire and other hazard inauranco premiums;

(11) interest on the noto sccured hereby; and ‘

(1) amortization of the principal of said note.
Any definicncy in the amount of such nggregato monthly payment, shall, unloss mads good by the
Mortgagor prior to the duo dato of tho next such payment, constituto an ovent of default undor thia
mortgage. At Mortgagoo's option, Mortgagor will pay a “Iate charge" not exceoding four per
centum (4%) of any installment when paid more than fifteon (15) duya alter tho duo dato thereof,
to cover the extra expenso involved in hendling delinquont payments, but such “late charge" shall
1ot bo payable out, of the procesds of any salo made to satisly thoe indebtedness secured heroby,

* unless uch proceeds aro sufficiont to dischargo the entiro indebtednoss and all proper costs and

exponsea socured thoreby,

3. T the total of the puyaments mado by the Mortgagor urider (8) of pueagraph 2 preceding shull exceed the
amount of pugients aetlly nndo by the Mortiageo s trustes {or tuxes or assessnients or nsuranco preusiuus,
us Lhe enso nny be, sueh escoss shall be eredited on subsequent payments to be made by the Mortgagor for suel
itens or, ut tho option of Mortgugee ay trusteo, muy bo'refunded to tho Mortgagor.  If, however, sitch monthly
puyments shull not bo sullicient to puy such items when the same shall become duo und paynble, then the
Mortgagor shall pay to the Mortgages ns trusteo any amount necessary to muko up the deficiency.  Such
payment will ho made within thirty (20) duys after written noties from the Mortgageo stating thoamount of the
deficiency, which notice nuny he given by mail.  IFat any time the Mortgagor shall tender to the Mortzages, in
secordanee with the provisions of the note seenved horeby, full paymont of the entir indobtedness represented
thereby, the Mortgageo na trusteo shall, in computing the smount of sueh indebtedness, eredit to the acconnt
of the Morigagor any eredit balanee venwining under the provisions of (n) of paragraph 2 hereol.  If there
shall bo u dofnult under auy of the provisipns of this mortgnge resulting in & public sulo of the premises covered




